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E.O. 11652: N/A 
TAGS: BPRO 

SUB J : EXIMBANK BANK GUARANTEE FOR SALE OF USED COMPUTER 
EQUIPMENT TO PHILIPPINE AIRLINES, INC. 

ON NOVEMBER 5, 1973 FOLLOWING TELEX SENT BY EXIMBANK 
TO MR. CESAR VIRATA. SECRETARY OF FINANCE 

QUOTE ON NOVEMBER 2, 1973, EXIMBANK AUTHORIZED A COMMERCIAL 
BANK GUARANTEE TO COVER THE FOLLOWING DESCRIBED 
TRANSACTION SUBIECT TO YOUR APPROVAL: 

EXPORTER: COMPUTERS INTERNATIONAL. LTD., NEW ORLEANS, 
LOUISIANA 

PURCHASER: PHILIPPINE AIRLINES. INC., HICHOLS PASAY CITY, 
REPUBLIC OF PHILLIPINES 

GUARANTOR: DEVELOPMENT BANK OF THE PHILIPPINES OR PHILIPPINES 
NATIONAL BANK 

PRODUCTS: (1) USED IBM 360/50H CENTRAL PROCESSING UNIT, (1) 
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USED IBM 2314 DIRECT ACCESS STORAGE FACILITY, (1) USED 
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IBM 1052 KEYBOARD 

AMOUNTS: CONTRACT PRICE $432,000 

CASH PAYMENT 65,000 

FINANCED PORTION 367,000 

EXPORTER'S PARTICIPATION 110,100 

EXIMBANK PRINCIPAL LIABILITY 256,900 
TERMS: 10 SEMIANNUAL INSTALLMENTS BEGINNING NOT LATER 
THAN SIX MONTHS AFTER DATE OF OBLIGATION(S) AT 1 1 
PERCENT. 

WE WOULD APPRECIATE YOUR DETERMINATION IF THIS TRANSACTION 
IS DESIRABLE FOR THE ECONOMIC DEVELOPMENT OF THE PHILIPPINES. 

UPON RECEIPT OF THIS ADVICE, EXIMBANK WILL PROMPTLY ISSUE 
AN AUTHORIZATION TO THE EXPORTER. EXIMBANK UNQUOTE 
RUSH 
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